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HYOSUNG
| 2025 Financial Results

+ Annual Profit/Loss Statement (Consolidated)

2024 2025

Revenue 2,272.8 2,431.7
Gross Profit 519.6 675.7
Gross Profit Margin 22.9% 27.8%
Operating Profit 2211 393.0
Operating Profit Margin 9.7% 16.2%
Net Interest Expense 53.9 35.3
Gain or Loss on Foreign Exchange/Derivatives 3.2 (3.7)
Income before Tax 181.9 530.8
Net Profit (Loss) from Continuing Operations 168.6 4221
Net Profit (Loss) from Discontinued Operations 315.7 0.0
Net Profit 484.3 4221
Net Profit (Controlling Interests) 453.2 329.9
EBITDA 290.4 632.1
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HYOSUNG
| 4Q 2025 Financial Results

+ Quarterly Profit/Loss Statement (Consolidated)

4Q 2024 3Q 2025 4Q 2025

Revenue 710.1 612.2 663.7
Gross Profit 214.6 190.2 165.2
Gross Profit Margin 30.2% 31.1% 24.9%
Operating Profit 129.5 121.9 90.2
Operating Profit Margin 18.2% 19.9% 13.6%
Net Interest Expense 1.4 9.7 7.7
Gain or Loss on Foreign Exchange/Derivatives 6.9 (4.4) (2.2)
Income before Tax 128.2 1021 242.5
Net Profit (Loss) from Continuing Operations 126.1 85.0 175.2
Net Profit (Loss) from Discontinued Operations 0.0 0.0 0.0
Net Profit 126.1 85.0 175.2
Net Profit (Controlling Interests) 117.6 63.2 130.1
EBITDA 153.9 126.5 269.4
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HYOSUNG
| 4Q 2025 Financial Results (Continued)

+ Balance Sheets (Consolidated)

September 2025 December 2025

Assets 4,908.4 5,387.1
Current Assets 1,185.1 1,324.5
Cash & Cash Equivalents 147.7 170.3
Non-Current Assets 3,723.3 4,062.6
Liabilities 2,235.3 2,529.9
Current Liabilities 1,456.7 1,353.4
Non-Current Liabilities 778.6 1,176.5
Equity 2,673.1 2,857.2
Debt 1,244.1 1,359.5
Net Debt 1,096.4 1,189.2

Net Debt to Equity Ratio 41.0% 41.6%
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HYOSUNG
| 4Q 2025 Financial Results (Continued)

+ Quarterly P/L Trends (Consolidated)

2023
1Q 2Q 3Q 4Q Total
Revenue 392.3 497.9 412.2 544.8 1,847.2
Operating Profit 9.7 23.3 21.4 3.2 57.7
OPM 2.5% 4.7% 5.2% 0.6% 3.1%
Net Profit (10.4) 3.4 15.5 (8.9) (0.4)
NPM (2.7%) 0.7% 3.8% (1.6%) (0.0%)
2024
1Q 2Q 3Q 4Q Total
Revenue 420.6 564.3 577.7 7101 2,272.8
Operating Profit 6.0 38.2 47.4 129.5 2211
OPM 1.4% 6.8% 8.2% 18.2% 9.7%
Net Profit 3.4 15.1 339.6 126.1 484.3
NPM 0.8% 2.7% 58.8% 17.8% 21.3%
2025
19 20 x T -
Revenue 553.9 601.9 612.2 663.7 2,431.7
Operating Profit 81.8 99.1 121.9 90.2 393.0
OPM 14.8% 16.5% 19.9% 13.6% 16.2%
Net Profit 72.2 89.7 85.0 175.2 4221
NPM 13.0% 14.9% 13.9% 26.4% 17.4%
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| Financial Performance by Company: Consolidated & Equity Method

+ Financial Performance by Company

Consolidated
Object

Hyosung
Hyosung TNS
FMK

HGS

Others

- ¥ Consolidated Adjustment

Total

Apply (to)

Equity Method

Hyosung TNC

Hyosung Chemical

Hyosung Heavy

Others

HYOSUNG

4Q 2024 3Q 2025 4Q
Revenue Opper gtiing Revenue Op;:)af:itng € . ... ,' .

189.7 115.0 138.1 71.3 151.2 76.5
380.3 12.3 376.0 54.7 430.8 42.3
61.6 (3.2) 54.7 (5.4) 48.7 (4.1)
75.3 1.1 46.3 3.6 62.2 4.7
9.8 4.3 10.2 4.1 12.9 5.9
(6.6) (0.0) (13.1) (6.4) (42.1) (35.1)
710.1 129.5 612.2 121.9 663.7 90.2
5.5 5.5 0.8 0.8 (7.3) (7.3)
69.4 69.4 (8.3) (8.3) (23.5) (23.5)
29.7 29.7 48.9 48.9 57.0 57.0
11 1.1 18.8 18.8 15.8 15.8
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HYOSUNG
| Financial Performance by Company: Consolidated (Continued)

. Hyosung (Separate) 3 3 Hyosung TNS 3

% Revenue % Revenue

430.8

151.2

4Q24 3Q25 4Q25 4Q24 3Q25 4Q25
% Operating Profit % Operating Profit
60.6% 10.0% 14.5%
51.6% 50.6% 4.6%

42.3

4Q24 3Q25 4Q25 4Q24 3Q25 4Q25



HYOSUNG

| Financial Performance by Company: Consolidated (Continued)

EECEEE I T

% Revenue

4Q24 3Q25
% Operating Profit

(5.2%)

(9.9%)

4Q24 3Q25

48.7

4Q25

(8.4%)

(4.1)

4Q25

% Revenue

4Q24 3Q25

% Operating Profit
7.8%

1.5%

4Q24 3Q25
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62.2

4Q25

7.6%

4Q25

% Revenue
12.9
4Q24 3Q25 4Q25
% Operating Profit
43.9% 45.7%
40.2%
5.9
4Q24 3Q25 4Q25



HYOSUNG

| Financial Performance by Company: Equity Method (Continued)

. Hyosung TNC .

% Revenue

4Q24 3Q25
% Operating Profit

2.8%
2.1%

4Q24 3Q25

1,843.2

4Q25

2.4%

44.7

4Q25

¢ Hyosung Chemical «

% Revenue

4Q24 3Q25

% Operating Profit

(4.5%)
(6.9%)

4Q24 3Q25

1101

570.5

4Q25

(12.8%)

(73.3)

4Q25

. Hyosung Heavy .

% Revenue

1,743.0
4Q24 3Q25 4Q25

% Operating Profit
13.5% %

8.4%

260.5
4Q24 3Q25 4Q25



| Financial Summary by Company: Consolidated

HYOSUNG

. Hyosung (Separate) . . Hyosung TNS .
* P/L Summary % P/L Summary
4Q24 3Q25 4Q25 4Q24 3Q25 4Q25
Revenue 189.7 138.1 151.2 Revenue 380.3 376.0 430.8
Gross Profit 130.6 841 94.2 Gross Profit 62.5 934 81.0
Operating Profit 115.0 71.3 76.5 Operating Profit 12.3 54.7 42.3
Net Interest (3.6) (2.3) (1.9) N 9.6 7.9 5.8
Expense Expense
Income before Tax 121.6 67.6 1421 Income before Tax 8.9 44.7 45.0
Net Profit 118.6 63.1 131.2 Net Profit 8.0 34.0 34.2
% B/S Summary % B/S Summary
Sep.25 Dec.25 Change Sep.25 Dec.25 Change
Assets 2,941.9 3,303.7 12.3% Assets 1,163.2 1,021.4 (12.2%)
(Ezgjlr\‘, & Casn 5.6 2.0 (64.3%) ggjr\‘,:;;ﬁh 85.7 93.8 9.5%
;‘;‘Zgé?t';’é Accete 740.7 842.3 13.7% ;";‘:r?gl’t'jé N 237.0 240.7 1.6%
Liabilities 604.2 824.3 36.4% Liabilities 819.7 639.0 (22.0%)
Debts 218.5 409.0 87.2% Debts 528.6 261.5 (50.5%)
Equity 2,337.7 2,479.4 6.1% Equity 3435 382.4 1.3%
:aettigebt 1 2t 9.1% 16.4% 7.3%p 'I;'aettioDebt LT 128.9% 43.9% (85.0%p)
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| Financial Summary by Company: Consolidated (Continued)

HYOSUNG

. FMK . . HGS .
* P/L Summary % P/L Summary
4Q24 3Q25 4Q25 4Q24 3Q25 4Q25
Revenue 61.6 54.7 48.7 Revenue 75.3 46.3 62.2
Gross Profit 8.2 5.3 5.3 Gross Profit 9.5 9.6 13.3
Operating Profit (3.2) (5.4) (4.7) Operating Profit 1.1 3.6 4.7
Net Interest 1.0 0.6 0.9 Net Interest (0.0) (0.1) (0.2)
Expense Expense
Income before Tax (3.4) (6.2) (4.0) Income before Tax 0.8 1.6 3.0
Net Profit (2.7) (6.4) (2.8) Net Profit 0.7 1.3 25
* B/S Summary * B/S Summary
Sep.25 Dec.25 Change Sep.25 Dec.25 Change
Assets 163.0 153.1 (6.1%) Assets 213.2 229.2 7.5%
S 1.9 3.4 78.9% S 437 53.7 22.9%
;?gr?glj?tl:lz Assets s S Pt I\?:r?gljkl)tljé Assets B8 = et
Liabilities 138.2 134.4 (2.7%) Liabilities 129.2 142.8 10.5%
Debts 25.8 16.9 (34.5%) Debts 0.0 0.0 =
Equity 24.8 18.7 (24.3%) Equity 83.9 86.5 3.0%
:aettigebt 1 2t 96.8% 72.2% (24.6%p) 'I;'aettioDebt R (52.1%) (62.1%) (10.0%p)
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| Financial Summary by Company: Equity Method (Continued)

HYOSUNG

* Hyosung TNC . . Hyosung Chemical . . Hyosung Heavy *
* P/L Summary % P/L Summary * P/L Summary
4Q24 3Q25 4Q25 4Q24 3Q25 4Q25 4Q24 3Q25 4Q25
Revenue 19777 20098 18432 Revenue 647.6 580.3 570.5 Revenue 15715  1,624.1 1,743.0
Gross Profit 141.6 14617 152.6 Gross Profit (21.7) (3.0) (51.2) Gross Profit 281.3 345.4 391.9
Operating Profit 42.4 56.1 44.7 Operating Profit (44.4) (26.1) (73.3) Operating Profit 132.2 219.8 260.5
Net Interest 131 196 215 Net Interest 437 209 214 Net Interest (21.8) 8.4  (185)
Expense Expense Expense
Sl on X/ 10 @45  (0.6) Sl ontX/ 170 154 9.8 Sion X/ (55  (9.2) (27.9)
Income before Tax 51.7 258 4.9 Income before Tax (77.8) (39.3) (117.2) Income before Tax 66.1 195.6 192.7
Net Profit 48.3 157  (23.3) Net Profit (100.6)  (40.6)  (109.9) Net Profit 96.1 151.8 160.1
* B/S Summary * B/S Summary %* B/S Summary
Sep.25 Dec.25 Change Sep.25 Dec.25 Change Sep.25 Dec.25 Change
Assets 5,716.0 57,391 0.4% Assets 26203 25941 (1.0%) Assets 6,959.4 72279 3.9%
Cash & Cash 83.8 783 (6.6%) Cash & Cash 60.3 877  45.4% Cash & Cash 183.3 2498  36.3%
Equivalents Equivalents Equivalents
;i‘:r?;?gfé nssets | 33877 34519 1.9% J,?;?é?:,z nssets | 19079 18975 (05%) |T1 i‘;‘%ﬁ'ﬁé nssots | 28493 20047 1.9%
Liabilities 37775 37,822 0.1% Liabilities 19928  1,961.0 (1.6%) Liabilities 46302 47382 2.3%
Debts 21473 = 22,045 2.7% Debts 15753 15785 0.2% Debts 1,096.6 8025  (26.8%)
Equity 19385 19,569 0.9% Equity 627.5 633.1 0.9% Equity 23292 24897 6.9%
2:::5;3;:; 106.5% 1087%  22%p ::::;g;:ﬁ; 201.4%  2355%  (5.9%p) 23:5;3;:; 30.2%  22.2%  (17.0%p)
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HYOSUNG

| Governing Structure: Hyosung Group'’s Four Major Listed Companies

(Last updated on January 29, 2026)

20.8%

[}
Hyosung TNC
(298020.KS)
Mkt Cap:
KRW 1.7 trillion

Hyun-joon Cho (and 13 others) 57.3%

National Pension Service 7.0%

Hyosung Corp. * Number of listed stocks: 16,740,407
(004800.KS)

» Consolidated: Total 24 companies
(S. Korea 16, International 8)
Mkt Cap: « Equity Method: Total 18 companies
KRW 2.6 trillion (S. Korea 14, International 4)

* 3 Operating Companies: Equity Method basis

32.8% 32.5%

[ J [}
Hyosung Chem Hyosung Heavy
(298000.KS) (298040.KS)
Mkt Cap: Mkt Cap:
KRW 0.1 trillion KRW 23.7 trillion
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HYOSUNG
| Dividend & Price-Dividend Yield

2,000 10%
= Dividend(Left) Price-Dividend Yield(Right)

8.40%

1,600 8%

6.18% 6.25%

5.93% 5.87% 5.90%
1,200 6%
4.39%
800 2 95% 3.33% 4%
400 2%
0 0%
2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
Net Profit for
Controlling Interests 492.7 455.5 3256  3,357.8 103.7 (52.8) 435.8 15.6 0.1 453.2
(KRW Billion)
DPS (KRW) 3500 5,000 5,000 5,000 5,000 5,000 6,500 4,500 3,000 3,000
Dividend
T 116.4 166.3 166.3 101.7 101.7 99.5 129.4 89.6 59.7 50.2
Payout Ratio 0.24 0.37 0.5 0.03 0.98 - 0.30 574  875.36 0.1
*Market Price (KRW) = 118,500 = 150,000 ~ 140,000 59,500 84,300 80,900 104,000 76,700 68,300 | 50,500
Market Cap 4161.4 5267.6 4,916.4 12537 17763 17046 21914 16161  1,439.2 845.4
(KRW Billion)
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